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T h e A n n u a l General Mee t i ng o f t he C o n t e m p o r a r y A r t S o c i e t y w i l l be 

held in t he Ma i l Gai ler ies, T h e M a l i , L o n d o n , S W 1 , on T u e s d a y , M a y 2 2 , 

1 9 7 9 at 8 p .m. 

1. T o receive and a d o p t t he r e p o r t o f t he c o m m i t t e e and the a c c o u n t s 

f o r t he year ended December 3 1 , 1 9 7 8 , t oge the r w i t h t h e a u d i t o r ' s 

repor t , 

2. T o reappo in t Sayers B u t t e r w o r t h as a u d i t o r s o f t he soc ie ty in 

accordance w i t h sec t ion 14 o f t he Compan ies A c t , 1 9 7 6 , and 

to a u t h o r i z e t he c o m m i t t e e t o d e t e r m i n e t h e i r r e m u n e r a t i o n f o r 

the c o m i n g year. 

3. T o elect t o t he c o m m i t t e e t he f o l l o w i n g w h o have been d u l y 

n o m i n a t e d : - M u r i e l W i l son and E d w a r d Dawe . T h e r e t i r i n g 

members are L a d y Va i zey and A n t h o n y D i a m o n d . 

4. A n y o t h e r business. 

By o rde r o f t h e C o m m i t t e e 

Paul ine Voge lpoe i 

A p r i i 25 , 1979 

C o m p a n y L i m i t e d b y Guaran tee Registered in L o n d o n N o 2 5 5 4 8 6 

Char i t ies Reg is t ra t ion N o 2 0 8 1 7 8 



Her Majes ty Queen E l i zabe th T h e Queen M o t h e r 

Nancy Ba l f ou r O B E C h a i r m a n 

A l i s ta i r M c A l p i n e V i c e Cha i rman 

Lo rd C r o f t H o n o r a r y Treasurer 

Cary l H u b b a r d H o n o r a r y Secre tary 

Lady Va izey 

A n t h o n y D i a m o n d QC 

E d w a r d L u c i e - S m i t h 

Marquess o f D u f f e r i n and A v a 

Ca ther ine Cur ran 

Joanna D r e w 

Gabr ie l ie Ke i l le r 

B ryan M o n t g o m e r y 

G e o f f r e y T u c k e r C B E 

A l a n Bowness C B E 

Carol Hogben 

Bel le S h e n k m a n 

Dav id B r o w n 

R o b i n Campbe l l C B E 

W i l l i a m Packer 

A n n S u t t o n F S I A D 

f ine v o g e i p o e i ivi 

Pe t ron i l l a Spencer-S i lver 

D u r i n g t he year N o r b e r t L y n t o n and Peter Moores re t i red f r o m the 

c o m m i t t e e b y r o t a t i o n . Dav id B r o w n , R o b i n C a m p b e l l , W i l l i a m Packer 

and A n n S u t t o n were e lec ted t o t he c o m m i t t e e . Mur i e l W i l son was co-

t o t he c o m m i t t e e . 

T h e p r inc ipa l ac t i v i t i es of t h e soc ie ty are t o p r o m o t e the d e v e l o p m e n t o f 

c o n t e m p o r a r y ar t and t o acqu i re w o r k s b y l i v ing ar t is ts f o r p resen ta t i on 

t o p u b i i c c o l l e c t i o n s in Grea t B r i t a i n and the C o m m o n w e a l t h . 

T h e soc ie ty ' s ac t i v i t i es d u r i n g the year resul ted in a surp lus o f £ 3 , 8 6 2 . 
T h e a c c u m u l a t e d f u n d a m o u n t e d t o £ 1 5 , 4 0 8 at 31 December , 1 9 7 8 . 

N A N C Y B A L F O U R 

C h a i r m a n 

A p r i l 2 5 , 1 9 7 9 

Th i s year o u r A n n u a l Genera l M e e t i n g is be ing he ld at t h e Ma l i Gal ler ies, by 

i n v i t a t i o n o f De Beers, so t h a t t h e soc ie t y ' s m e m b e r s may v i e w t h e co l l ­

ec t i on o f c o n t e m p o r a r y p i c tu res w h i c h is be ing made by t he f i r m f o r t he i r 

n e w b u i l d i n g in Cha r te rhouse S t ree t . A very subs tan t ia l s u m has been 

a l l oca ted by t he c o m p a n y f o r th i s pu rpose and i n . a d d i t i o n its c l i en ts are 

p resent ing i t w i t h a large n u m b e r o f va luab le pa in t i ngs f o r i ts o f f i ces . 

These have all been chosen w i t h t h e he lp o f t h e C o n t e m p o r a r y A r t 

Soc ie t y ; mos t o f th is he lp has been p r o v i d e d by t he D i r e c t o r w h o has 

given a great deal o f her t i m e recen t l y to adv is ing on these purchases. So 

ou r A G M is a j o i n t ce l eb ra t i on o f a co -opera t i ve p r o j e c t w h i c h has been 

benef ic ia l t o ar t is ts , t o t he soc ie ty and t o one of o u r ear l iest c o r p o r a t e 

members . We h o p e t ha t o the rs w i l l Inv i te us t o use o u r exper ience and 

i ndependen t j u d g m e n t o n the i r beha l f in s im i l a r ways , as t h e M o b i l 

Services C o m p a n y has been d o i n g since 1 9 7 6 . 

D u r i n g 1 9 7 8 the soc ie ty co -ope ra ted w i t h ano the r c o r p o r a t e m e m b e r — 

C r o w n Wa l l cover ings o f D a r w e n — In an u n d e r t a k i n g w h i c h i nvo lved a 

c o m p e t i t i o n fo r a r t s tuden ts , t he purchase o f p i c tu res b y es tab l ished ar t is ts , 

loans f r o m the soc ie t y ' s o w n c o l l e c t i o n and a n a t i o n w i d e t o u r of t h e 

e x h i b i t i o n w h i c h resu l ted , under t he t i t l e o f " I n t e r i o r M o t i v e s / ' Fo r th is 

the c o m p a n y received one o f the ten awards — and t h e o n l y one g iven t o a 

visual arts p r o j e c t — u n d e r a scheme inaugura ted in 1 9 7 8 by t he Assoc ia t i on 

fo r Business Sponsorsh ip of t h e A r t s t o f ocus a t t e n t i o n on business 

s u p p o r t f o r B r i t a i n ' s c u l t u r a l l i f e . C r o w n ' s imag ina t i ve p r o j e c t b r o u g h t 

p u b l i c i t y t o the C o n t e m p o r a r y A r t S o c i e t y , especia l ly needed ou ts ide 

L o n d o n , and w e were also given f o u r o f the purchased w o r k s w h i c h w i l l 

be o f f e r e d t o p u b l i c gai ler ies later th is year . I a m h a p p y t o say t ha t C r o w n 

Wal lcover ings are sponsor ing a s im i la r c o m p e t i t i o n a n d t o u r in 1 9 7 9 for 

wa i lhang ings , u n d e r t he t i t l e o f "Tapes t r i es o f T o d a y " ; a m e m b e r o f o u r 

execu t i ve c o m m i t t e e , A n n S u t t o n , has been especia l ly h e l p f u l in a r rang ing 

th i s and so, as a lways , has T i n a Caprez on beha l f o f C r o w n . 

Th i s c o r p o r a t e m e m b e r s h i p scheme was given a g o o d send -o f f in J u n e by 

the p r i va te v i e w o f t he H e n r y M o o r e e x h i b i t i o n at t h e Se rpen t i ne Ga l l e r y , 

a t t e n d e d by t he s c u l p t o r h imse l f ; t h i s was he ld unde r t he soc ie ty 's 

auspices, t h a n k s t o H e n r y M o o r e and the A r t s C o u n c i l . T h i s was f o l l o w e d 

in the A u t u m n b y a smal l l u n c h e o n given by M o e t et C h a n d o n , a r ranged 

by t he f i r m ' s manag ing d i r e c t o r , Pa t r i ck Forbes , and cha i red by L o r d 

Dragheda, b o t h o f w h o m be long t o t h e soc ie ty . O u r f i r s t c o r p o r a t e members 

are l is ted later in th is r epo r t a n d m a n y m o r e have j o i n e d since t h e end o f 

1 9 7 8 , i n c l ud i ng t he M o b i l Services C o m p a n y . It is m o s t encou rag ing t h a t 

th is new en te rp r i se has been so w a r m l y rece ived; deta i ls o f w h a t i t o f f e r s 

are at t he back of th i s r e p o r t . 

Fo r t he f i rs t t i m e o u r annua l r e p o r t l ists separate ly t h e ar t dealers and 

auc t ioneers whose f i r m s be long t o t he soc ie t y ; I a m glad t o say t h a t several 

j o i n e d f o r t he f i r s t t i m e in 1 9 7 8 , i n c l u d i n g t w o ou t s i de Cent ra l L o n d o n , and 

t ha t o the rs increased the i r subsc r i p t i ons . A r t dealers have a lways s u p p o r t e d 

the soc ie ty s t r o n g l y in m a n y d i f f e r e n t and usefu l ways and w e are mos t 

g ra te fu l . B u t w e also s u p p o r t dealers and t h e i r ar t is ts , so I h o p e t h a t m o r e 

of t h e m w i l l have j o i n e d us by t h e end o f 1 9 7 9 . 



T h e soc ie ty ' s ma in source o f revenue remains subsc r i p t i ons f r o m i nd i v i dua l 

members , m a n y o f w h o m generous ly pay m o r e t han the annua l m i n i m u m . 

T h a t m i n i m u m w e n t u p t o £ 6 in 1 9 7 8 and th is b r o u g h t a mos t sa t i s fac to ry 

increase in t h e y i e l d , w i t h o u t any loss in t he t o t a l n u m b e r o f m e m b e r s 

(near ly 1 4 0 0 ) , a l t h o u g h , as was o n l y t o be e x p e c t e d , m o r e o f t h e m than 

usual resigned o r fa i led t o renew the i r subsc r ip t i ons . A m o n g ou r n e w m e m b e r s 

was the Greater L o n d o n A r t s A s s o c i a t i o n and w e w o u l d w e l c o m e m o r e 

regional bod ies o f th i s k i n d . N a t u r a l l y w e w o u l d w e l c o m e m o r e members 

o f all k i nds ; may I suggest t o ex i s t i ng members t ha t a year 's g i f t s u b s c r i p t i o n 

is a good w a y o f t e l l i ng the i r f r i ends a b o u t t he soc ie ty? 

T h e to ta l a m o u n t subsc r ibed by p u b l i c gai ier ies was also up s l i gh t l y in 

1978 ( fo r t h e f i r s t t i m e th i s is also l is ted separate ly in the accoun ts ) , 

a l t h o u g h the re are o n l y t w o n e w members in th is ca tegory — the 

M ino r ies at Co lches ter and the Fr iends o f t h e L i n c o l n A r t Ga l l e r y . 

A l t o g e t h e r 9 2 p u b l i c gal ler ies be long and later in 1 9 7 9 t h e y w i l l receive 

the i r r e w a r d : t h e w o r k s co l l ec ted by t he soc ie ty s ince 1 9 7 5 w i l l be 

a l loca ted a f te r be ing s h o w n at t he P o r t s m o u t h M u s e u m and A r t Ga l l e r y 

d u r i n g Ju l y at t he t i m e o f the M u s e u m Assoc ia t i on ' s annua l c o n f e r e n c e in 

t h e area. T h i s w i l l be t he f i r s t t i m e that, the soc ie ty ' s d i s t r i b u t i o n e x h i b i t i o n 

has been he ld ou ts ide o f L o n d o n a n d ou r t hanks go t o o u r P o r t s m o u t h 

f r iends f o r m a k i n g th i s possib le. 

Our e x p e n d i t u r e on w o r k s of ar t was up ve ry subs tan t i a l l y in 1 9 7 8 , m a i n l y 

because of a generous grant: o f £ 2 0 , 0 0 0 f r o m the L i n b u r y T r u s t t o be spen t 

over a p e r i o d o n a f e w i m p o r t a n t w o r k s . B u t purchase grants f r o m the A r t s 

Counc i l s o f Grea t B r i t a i n and S c o t l a n d ( the la t ter a c c o m p a n i e d again b y a 

t ravel grant ) we re also i m p o r t a n t c o n t r i b u t i o n s t o ou r f u n d s . We are m o s t 

g ra te fu l f o r ail these g ran ts ; howeve r , in 1 9 7 8 the soc ie ty i tsel f a l l o t t e d m o r e 

t han ever be fo re - £ 1 0 , 7 0 0 — t o i ts buyers f r o m its o w n f u n d s . T h e buyers 

were Dav id B r o w n ( f o r S c o t l a n d ) , Ca the r i ne C u r r a n , Cary l H u b b a r d ( f o r 

t he L i n b u r y T r u s t ! and A l i s t a i r M c A l p i n e . T h e soc ie ty also received w i t h 

g ra t i t ude several Impor tan t , g i f t s w h i c h are l is ted later and a bequest f r o m 

Ate thea Gars t in o f a n u m b e r o f p i c tu res by her f a the r . T h e soc ie ty is 

happy t o be o f f e r e d g i f t s a n d bequests of w o r k s o f h igh q u a l i t y by 

c o n t e m p o r a r y ar t is ts and w o u l d l i ke m o r e of t h e m , 

One reason w h y o u r revenue f r o m subsc r i p t i ons has gone up is o u r 
p r o g r a m m e o f t r i ps a b r o a d ; these a lways a t t r a c t new members . T h e range 
was very w i d e in 1 9 7 8 : Be r l i n in J a n u a r y , M a d r i d in M a r c h , Paris f o r the 
Cezanne e x h i b i t i o n in M a y , V e n i c e f o r t he B ienna ie in J u l y , Provence in 
O c t o b e r and Is tanbu l in December . A s usual w e t h a n k Mrs Slagie o f 
Grayson Trave l f o r m a k i n g t he a r rangemen ts w i t h c h a r m , e f f i c i e n c y and 
e c o n o m y , a l t h o u g h of course i t is t h r o u g h the soc ie ty ' s personal con t r ac t s 
and r e p u t a t i o n t h a t special open ings and vis i ts t o p r i va te co l l ec t i ons o f 
c o n t e m p o r a r y ar t are organ ised. T h e r e is n o t enough space t o l ist the 
peop le w h o have w e l c o m e d us in th i s w a y d u r i n g t he year b u t w e 
appreciate w h a t all o f t h e m have d o n e f o r us. Members o f t he C A S also 
j o i n e d the B r i t i sh M u s e u m Soc ie t y ' s v is i t t o Ch ina in June and shared a 
t o u r t o N e w Y o r k and W a s h i n g t o n w i t h t he A l d e b u r g h Fest ival Soc ie t y 
In Oc tobe r . 

T h e a p p e t i t e o f o u r m e m b e r s f o r t ravel seems t o be insat iab le — f o r t u n a t e l y , 

s ince ou r t r i ps add n o t o n l y t o the i r a r t i s t i c exper ience b u t also t o ou r 

revenue. T h e B r i t i sh p r o g r a m m e was equa l l y f u l l in 1978 . In A p r i l t he re was 

a day t r i p to N o r w i c h t o see the n e w Sa insbury Cen t re f o r t he V isua l A r t s at 

the Un i ve rs i t y o f East A n g l i a and the c i t y ' s Cast le M u s e u m , in J u l y w e spent 

a w e e k e n d in Sh ropsh i r e , v i s i t i ng T e l f o r d N e w T o w n and the i r o n b r i d g e 

Gorge c o m p l e x and t w o o u t s t a n d i n g and e n j o y a b l e c o l l e c t i o n s o f c o n ­

t e m p o r a r y ar t be long ing t o Sir George and Lady L a b o u c h e r e and t o ou r 

Treasurer , L o r d C r o f t ; t o all th ree of t h e m o u r t hanks . A t t he end o f 

Sep tember members spent a w e e k e n d in Wales, go ing t o t he G r a h a m 

S u t h e r l a n d Ga l l e r y at P i c t o n Cast le, whe re they w e r e greeted b y t he H o n . 

Mann ing Ph i i i pps , l ong a m e m b e r o f t he soc ie ty h imse l f , to gal ler ies in 

Swansea and C a r d i f f , w h e r e t h e y were e n t e r t a i n e d by the Welsh A r t s C o u n c i l , 

t o ar t is ts ' s tud ios and t o Mr M a t t h e w P r i t cha rd ' s i n te res t ing p r i va te 

c o l l e c t i o n . We are g ra te fu l to t h e m a n y peop le w h o he lped t o m a k e th i s t r i p 

a success. 

in L o n d o n there were t w o v is i ts , each c o m b i n i n g p r i va te c o l l e c t i o n s and a 

dealer 's ga l le ry . On a June evening w e w e r e i nv i t ed t o Chelsea by M r and 

Mrs M a r t i n A c k e r m a n , Mr Francis Bu rne and the G i l b e r t Parr Ga l l e r y . O n a 

Sunday in N o v e m b e r w e w e n t t o St. John ' s W o o d t o the houses o f M r a n d 

Mrs Lawrence L o w e n t h a l and M r and Mrs Charles Saa tch i , t o the L isson 

Ga i le ry and also t o t he s tud ios of Be rna rd S te rn a n d Jeanne Masoero , 

Members e n j o y e d an even ing in May v i s i t i ng a b o u t 3 0 ar t is ts in t h e i r 

conve r ted warehouses in F i n s b u r y and in O c t o b e r B r i dge t R i l ey , J o h n 

Car ter a n d Antanas B razdys spen t a Sa tu rday in t h e i r s tud ios discussing 

the i r w o r k w i t h ou r m e m b e r s ; t he Petersburg Press also opened spec ia l ly f o r 

us o n t ha t day . 

Our g ra t i t ude goes t o all these f r i ends w h o w e l c o m e d us so w a r m l y and 

also t o E d i t i o n s A i e c t o w h i c h in Feb rua ry i nv i t ed t h e soc ie ty t o spend an 

evening at t he i r w o r k s h i p s in K e n s i n g t o n , n o w sadly d e s t r o y e d b y f i r e . 

In March w e a t t e n d e d the o p e n i n g at Reed House, by K e i t h G r a n t o f t he 

Design C o u n c i l , o f " I n t e r i o r M o t i v e s " , t h e p r o j e c t m e n t i o n e d ear l ier w h i c h 

was sponsored j o i n t l y by C r o w n Wal lcover ings and the C A S , Th i s busy year 

had begun w i t h a special v i e w i n g o f t he Dada and Sur rea l i sm e x h i b i t i o n 

at the H a y w a r d Ga l l e r y , g iv ing ou r m e m b e r s a chance t o see i t in c o m f o r t , 

w i t h o u t the huge c r o w d s t ha t t r o o p e d in on n o r m a l days. A n o t h e r even 

more special occas ion was the soc ie t y ' s p r i va te v iew of t he e x h i b i t i o n in 

ce leb ra t i on o f H e n r y Moo re ' s e i gh t i e t h b i r t h d a y at t he Se rpen t i ne Gal le ry . 

For b o t h of these events w e have t o t h a n k t he A r t s C o u n c i l . 

In N o v e m b e r t he Se rpen t i ne Ga l ie ry s tayed open late so t h a t ou r m e m b e r s 

c o u l d see the e x h i b i t i o n "Sca le fo r S c u l p t u r e " , a r ranged b y Caro l H o g b e n , a 

m e m b e r o f o u r c o m m i t t e e , be fo re o u r d iscuss ion mee t i ng at the near-by 

Roya l Col lege o f A r t , on " A r t f o r Pub l i c Spaces" . Th i s was cha i red b y 

Eugene Rosenberg , a n o t h e r l ong-s tand ing m e m b e r , and the speakers o n 

th is top ica l sub jec t we re W e n d y T a y l o r , W i l l i a m Pye ( b o t h scu lp to rs ) 

and J o h n H u b b a r d , t he pa in te r . We are g ra te fu l t o t h e m fo r m a k i n g th is a 

successful and l i ve ly a f f a i r w h i c h i n t r o d u c e d the soc ie t y to a n u m b e r of 

peop le , n o t a b l y a rch i tec ts and s tuden ts , w h o were n o t aware of ou r 

ac t i v i t ies u n t i l t h e n . T h e same pu rpose had been served at t h e beg inn ing o f 

the year by B r y a n R o b e r t s o n ' s lec tu re o n " T h e C o n d i t i o n o f A r t " , a 

c o n t i n u a t i o n o f one t ha t he gave f o r t he soc ie ty a t t he end of 1 9 7 7 ; w e 

thank h i m t o o . 

U n t i l A u g u s t par t o f t he soc ie t y ' s c o l l e c t i o n was t o u r i n g unde r t h e 

auspices o f t he A r t s Counc i l w i t h ou r Jub i l ee e x h i b i t i o n o f " W o r k s o n 



Paper " and u n t i l ear ly in 1 9 7 9 w e also had p i c tu res t rave l l i ng w i t h " I n t e r i o r 

M o t i v e s " , t he C r o w n Wa l l cove r i ngs ' e x h i b i t i o n . A n o t h e r s h o w was p u t 

t oge the r unde r t he t i t l e o f " T o d a y ' s A r t f o r T o m o r r o w ' s M u s e u m s " f o r t he 

Chichester and Har roga te Fest ivals and the soc ie ty also len t a smal le r g r o u p 

o f w o r k s t o t h e O l d T o w n Hal l A r t Cen t re at Heme! Hemps tead d u r i n g t he 

A u t u m n . Such e x h i b i t i o n s he lp t o m a k e t h e soc ie ty — and t h e ar t is ts w h o s e 

w o r k it buys - - be t te r k n o w n , espec ia l ly w h e n , as usua l ly happens , t he re is 

an open ing p a r t y t o w h i c h t h e press is i n v i t e d . 

A l l o f th i s adds up to a great increase in ou r ac t i v i t ies . T h i s was made possib le 

i n i t i a l l y by the w e l c o m e t w o - y e a r g ran t f r o m the Ca lous te G u l b e n k i a n 

F o u n d a t i o n , w h i c h has n o w e n d e d . F o r t u n a t e l y , t he Increase in a c t i v i t y has 

also b r o u g h t an i m p r o v e m e n t in o u r f i nanc ia l p o s i t i o n . Paul ine V o g e i p o e i , 

ou r d i r ec to r , a n d Pe t ron i l l a Spencer-S i lver , ou r organ is ing secre tary , o u r 

o n l y emp loyees , are s t i l l o v e r w o r k e d a n d u n d e r p a i d and t h e soc ie t y ' s 

app rec ia t i on o f t he i r e f f o r t s , h e a r t f e l t as it is, is no excuse f o r th i s 

unsa t i s fac to ry b u t so far u n a v o i d a b l e s i t u a t i o n . T h e y d i d , howeve r , e n j o y 

the aid d u r i n g t he sp r ing of Ju l i e Eag ien , a s t u d e n t seconded t o the soc ie ty 

f r o m her arts a d m i n i s t r a t i o n course. M o r e vo lun tee rs of th i s k i n d c o u l d be 

used were o u r o f f i c e n o t so o v e r c r o w d e d ; b u t i t comes w i t h t he c o m p l i m e n t s 

of t he T a t e Ga l le ry and w e are ve ry g ra te fu l f o r t h a t . We are also g ra te fu l t o 

all t he members w h o have he lped us in va r ious ways and p a r t i c u l a r l y t o t he 

members o f o u r c o m m i t t e e w h o have generous ly g iven us t h e i r t i m e a n d 

the i r adv ice. 

A f t e r o u r last A n n u a l General M e e t i n g we w e l c o m e d R o b i n C a m p b e l l , C B E , 
t he recen t l y re t i r ed D i r e c t o r of A r t o f t he A r t s C o u n c i l , t o o u r execu t i ve 
c o m m i t t e e and later w e c o - o p t e d M u r i e l W i l s o n o f t he B r i t i sh C o u n c i l , w h o 
n o w comes up f o r f o r m a l e l ec t i on t o t h e c o m m i t t e e . We are also p r o p o s i n g 
t h a t E d w a r d D a w e , o f De Beers C o n s o l i d a t e d Mines L t d . , be e lec ted t o t he 
c o m m i t t e e ; he is an a r t c o l l e c t o r h imse l f and has been o f t he greatest 
assistance t o us in c o n n e c t i o n n o t o n l y w i t h o u r c o - o p e r a t i o n w i t h his f i r m 
b u t also over t h e e n r o l m e n t o f c o r p o r a t e members . T h e re t i r i ng m e m b e r s 
o f t he execu t i ve c o m m i t t e e are M a r i n a V a i z e y and A n t h o n y D i a m o n d ; w e 
shall miss t h e m . 

As th is r epo r t was c o m p l e t e d w e heard w i t h sadness o f t he dea th o f W h i t n e y 

S t ra igh t ; he was f a m o u s f o r his career in av ia t i on and w i t h Ro i l s R o y c e , b u t 

he was also a m e m b e r o f th i s soc ie t y f o r m a n y years and c h a i r m a n f r o m 

1 9 6 8 t o 1 9 7 1 . I t was he w h o ar ranged t h e purchase by t he C A S o f H e n r y 

Moore ' s " K n i f e Edge - - T w o P iece " w h i c h has s t o o d in f ront , o f the House 

o f Lords since 1 9 6 7 . 

N A N C Y B A L F O U R 

T h e r e was a surp lus f r o m o p e r a t i o n s in 1 9 7 8 o f £ 3 , 8 6 2 c o m p a r e d w i t h one of 
£ 1 , 9 7 9 in 1 9 7 / . T h e a c c u m u l a t e d f u n d n o w stands at £ 1 5 , 4 0 8 as against 
£ 1 1 , 5 4 6 last year . 

O n the i n c o m e side s u b s c r i p t i o n s and d o n a t i o n s f r o m members rose t o 
£ 1 5 , 9 7 2 as against £ 1 1 , 1 1 3 in t he p rev ious year . Par t o f th i s sa t i s fac to ry rise 
mus t be a t t r i b u t e d t o t h e increased rate o f s u b s c r i p t i o n f o r i nd i v i dua l members 
b u t no less t han £ 2 , 2 5 0 of i t was due t o t h e i n t r o d u c t i o n o f a new class o f 
c o r p o r a t e members d u r i n g 1978 . 

General bequests and d o n a t i o n s also rose m o m .L. 2 , 4 6 2 in 1977 t o £ 3 , 4 9 2 in 
1978 . T h e net: p r o f i t f r o m v is i ts and par t ies at h o m e and ab road w e n t up f r o m 
£ 1 , 5 7 9 t o £ 2 , 6 9 9 in 1 9 7 8 ; th i s re f lec ts c red i t o n t h e D i r e c t o r and her assistant 
and on the organiser o f o u r f o re i gn t o u r s . T h e sale o f a residue o f u n d i s t r i b u t e d 
p ic tu res w h i c h had never been chosen by p u b l i c gal ler ies b r o u g h t in £ 6 9 6 . 

On the e x p e n d i t u r e s ide the re were increases in salaries and re la ted i tems , In 
a c c o u n t a n c y charges, in p r i n t i n g , postage and t e l e p h o n e , in the es t ima ted cos t 
o f t he A n n u a l R e p o r t and in misce l laneous general expenses, al l o f w h i c h are 
i temised in t he accoun ts . A l t h o u g h m u c h o f th i s rise represents a general 
i n f l a t i o n o f costs, some o f i t is u n d o u b t e d l y due t o t h e increase in t he ac t i v i t i es 
o f the Soc ie ty d u r i n g 1 9 7 8 . T h e to ta l o f ou r a d m i n i s t r a t i v e expenses rose 
f r o m £ 1 0 , 8 2 7 in 1977 t o £ 1 3 , 8 3 2 in 1978 . 

T h e largest increase, however , was t h a t of over £ 8 , 0 0 0 in o u r ou tgo ings f o r 
w o r k s o f a r t , b r i n g i n g us up t o t h e r e c o r d f i gu re o f £ 2 2 , 3 6 3 in spend ing f o r 
th is pu rpose ; th i s is an increase t h a t w e w e l c o m e , s ince t o acqu i re p i c tu res and 
scu lp tu res fo r p u b l i c c o l l e c t i o n s is t he p r i m a r y pu rpose o f o u r ope ra t i ons . Just 
over hal f o f th i s a m o u n t was cove red by grants f o r purchases, a m o u n t i n g t o 
£ 1 1 , 6 2 5 , w h i c h are also re fe r red t o in the c h a i r m a n ' s r e p o r t . 

In the c i r cums tances t he resul ts f o r t he year were sa t i s fac to ry s ince t he 
cons iderab le increase on t he e x p e n d i t u r e side was m o r e t han o f f s e t b y 
increases in subsc r i p t i ons and d o n a t i o n s f r o m o u r m e m b e r s and also in general 
d o n a t i o n s , b o t h o f w h i c h s h o w e d a no t i ceab le rise in s u p p o r t f r o m c o r p o r a t e 
sources. 

C R O F T 



El izabeth B lackadder 

Bruce McLean 

John McLean 

Ta lbe r t Mclean 

A lexande r M o f f a t 

Graeme Mur ray 

A ins l ie Y u l e 

T h e Black F ish , 1978 (wa te rco lou r on paper) 

The i r Grassy Places, 1969 {pho tog raph 1/2.) 

Ca t te r l i ne , 1978 {acry l ic on canvas) 

Scree, 1976 (acry l i c on canvas) 

Ring Mistress 1 (Susie Raebu rn ) , 1977 (oi l on canvas) 

Pi l lar, 1978 (ceramic) 

C o m p o s i t i o n , 1977 ( ink , charcoal and powder c o l o u r ) 

B o y d and Evans 

Prunel la C lough 

Bernard Cohen 

W i l l i am Defaf ie id Cook 

Ken Draper 

Nicholas Evans 

Helene Fesenmaier 

John Go ld ing 

H o w a r d H o d g k i n 

David King 

Kenneth M a r t i n 

A n n e N o r w i c h 

T o m Phi l l ips 

Lawrence Preece 

W i l l i am Pye 

Gary Wragg 

U n t i t l e d d r a w i n g , 1971 (acry l ic and penci l ) 

R e c o l l e c t i o n , 1976 (oi i on canvas) 

U n t i t l e d , 1975 (gouache) 

P u m p k i n , 1 9 7 6 (drawing) 

S i len t c o n f r o n t a t i o n , 1978 (pastel and o i l c rayon on paper) 

T r o u b l e in t he 20 ' s , 1978 fo i l on board ) 

Inwardness (s ix th s t u d y ) , 1978 (d rawing) 

U n t i t l e d , 1 9 7 7 - 7 8 / 2 (pastel) 

Por t ra i t o f Mrs Rhoda C o h e n , 1962 (oi l on w o o d ) 

Paper T h i n Series, 1977 ( p o r t f o l i o of six etchings) 

Me tamorphoses , June 1977 (penc i l , ink and gouache) 

Read ing , 1977 (acry l ic on canvas) 

Eleven emb lems of v io lence , 1976 (screenpr in t } 

A l t e r n a t i v e D i rec t i ons , 1978 (acry l ic on c o t t o n d u c k ) 

Xeeque (smaM vers ion) , 1975 (n icke l p lated steel, stainless steel 

and cables) 

U n t i t l e d , 1 9 7 6 (d rawing) 

John H o y i a n d 

Lawrence Preece 

T r i cks te r — 8 .11 .77 (acry l ic on canvas) 

C loche , 1978 (acry l ic on c o t t o n d u c k ) 

R o b y n D e n n y 

R o b y n Denny 

E l i zabeth F r i n k 

E l izabeth F r i n k 

Barry Flanagan 

Barry Flanagan 

Te r ry Frost 

Te r ry Frost 

G o r d o n House 

Michaei M o o n 

Peter Phi l l ips 

W i l l i am T u m b u M 

W i l l i a m T u r n b u l l 

77-5 , 1977 (gouache and c rayon on paper) 

7 7 - 2 , 1977 (gouache and c rayon on paper) 

Man on a Horse, 1969 (penci l and wash) 

W i l d Boar, 1969 (penci l and wash) 

A l a n Lecker 1 , 1967-68 ( fe l t pen d raw ing) 

W o m a n on a c o u c h , 1968 (penci l on paper) 

U n t i t l e d , M a y 1970 (gouache) 

Red , Black and W h i t e , 2 1 . 2 . 7 3 . (col lage) 

M u l t i Ladder Case (B lue ) , 1976-77 (pen , ink and c rayon 

on paper) 

Varengev i l ie , 1978 (acry l ic and m i xed media on unb leached 

ca l ico) 

5X4 /S igna t , 1 9 7 4 (penci l ) 

D r a w i n g of a scu lp tu re , 1949 (penc i l ) 

U n t i t l e d , 1949 (wa te rco lou r and charcoal ) 

C r o w n Wal lcover ings 

C. T r u s t e d 

L o r d Esher 

an a n o n y m o u s d o n o r 

Bequest t o t he Soc ie t y 

Loans made by t h e 

S o c i e t y d u r i n g 1 9 7 8 

W i l l i a m B r o o k e r , " S t i l l L i f e in a Harsh L i g h t " (o i l on canvas) 

Ivon H i t chens , " F o u r Studies f o r a S i b y l l i n e C o u r t y a r d " (oi l on canvas) 

Ceri R ichards , " B l u e F igures, 1 9 4 9 " (oi l on canvas) 

Peter U n s w o r t h , " F r o g s p a w n " (oil on canvas) 

M a l c o l m Hughes, " G r e y and a l u m i n i u m " 1967 (oi l o n canvas) 

Co l i n C ina , " U n t i t l e d " (acry l i c on canvas) 

A n t h o n y Caro , " C h o l a " 1978 (Steel , rus ted & varn ished) 

F r o m A le thea Gars t i n , f o r t y seven pa in t ings b y N o r m a n Gars t i n . 

tan McKeever , " S a n d and Sea, No 8 " (d raw ing) to spect ra A r t s , Newcas t le , 

K n i g h t o n H o s k i n g , " E a r t h , Sky and Water 1 V " (acry l i c o n canvas) t o S o u t h 
West A r t s 

Ei leen Lawrence , " S c r o l l 2" (wa te rco lou r d raw ing ) 
"Prayer S t i c k , 1977 {wa te rco lou r d raw ing) 
t o A r n o l f i n i , Br is to l and Chapter A r t , Card i f f 

Carl P iackrnan, D r a w i n g f o r Re la t ionsh ips , 1977 (charcoal and wash) 
U n t i t l e d , 1975 (d rawing) 
to e x h i b i t i o n "Scale for S c u l p t u r e " at Serpent ine Gal iery and 
subsequent t o u r . 

Glen O n w i n , " R e c o v e r y o f Dissolved O b j e c t s " 1 9 7 7 , (eight large pho tomon tages ) 
t o A r n o l f i n i t o u r i n g e x h i b i t i o n . 

G r o u p o f twen t y - s i x pa in t ings " T o d a y ' s A r t f o r T o m o r r o w ' s M u s e u m s " t o 
Chichester 9 0 3 Fest iv i t ies and to t he Har rogate Fest iva l . 

G r o u p o f t w e n t y - f i v e pa in t ings to T h e O ld T o w n Hal l A r t s Cen t re , Hemel 
Hemps tead . 

Paint ings by B o y d and Evans, Stephen B u c k l e y , T i m Head , Peter K i n l e y , 
lan M c C u l l o c h , John Pearson, W i l l i a m S c o t t , Pat r ick Symons and 
Dav id T i n d l e to C r o w n Wal lcover ings and C o n t e m p o r a r y A r t Soc ie ty 
t o u r i n g e x h i b i t i o n " I n t e r i o r M o t i v e s " . 

Paint ings t o the Open Un ive rs i t y , 

T h e o d o r e Stamos " N i g h t and D a y " (o i l ) lent by Lady Dale to t he Un i t ed States 
Embassy t h r o u g h the C o n t e m p o r a r y A r t Soc ie t y . 
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r o m P u b l k A r t Galleries £ p 

TOO 0 0 

30 0 0 

60 00 

75 0 0 

30 0 0 

60 0 0 

110 00 

30 00 

30 00 

75 00 

30 0 0 

80 00 

60 00 

30 00 

30 00 

60 0 0 

60 00 

30 0 0 

30 0 0 

100 0 0 

60 00 

60 00 

60 0 0 

60 0 0 

30 00 

30 00 

60 00 

50 00 

60 00 

30 0 0 

30 0 0 

60 0 0 

30 00 

30 0 0 

30 0 0 

92 60 

100 0 0 

60 00 

30 00 

60 0 0 

55 0 0 

10 0 0 

35 0 0 

55 .60 

30 00 

30 00 

30 00 

30 00 

30 0 0 

15 0 0 

60 0 0 

Abe rdeen A r t Gai lery and Indus t r ia l M u s e u m 

Ade la ide , A u s t r a i i a : Nat iona l Ga l le ry or Sou th Aus t ra l i a 

A u c k l a n d , N e w Zea land : C i t y A r t Gal lery 

Bat iey A r t GaNery 

B e d f o r d : Ceci l Higgins A r t Gal lery 

Be l fas t ; Ulster Museum 

B i r k e n h e a d : W i l l i amson A r t Gal iery 

B i r m i n g h a m C i t y A r t Gai lery 

B l a c k b u r n A r t Gai lery 

B l a c k p o o l : G r u n d y A r t Ga l le ry 

B o l t o n M u s e u m and A r t Ga l le ry 

: F r iends o f the M u s e u m 

B o o t i e : M u s e u m and A r t Gal lery 

B o u r n e m o u t h : Russell Cotes A r t Gal lery 

B r a d f o r d : C o r p o r a t i o n A r t Gal lery 

Br ighouse A r t Gal lery 

Br isbane, A u s t r a l i a : Nat iona l Ga l le ry of Queensland 

Br is to l A r t Ga l le ry 

Br i t i sh M u s e u m : Depa r tmen t of Pr ints and Drawings 

B u r y : C o r p o r a t i o n A r t Gal iery 

Ca rd i f f : Na t iona l Museum o f Wales 

Cambr idge U n i v e r s i t y : Ket t le 's Y a r d Co l l ec t i on 

Cambr idge : F i t z w i l l i a m M u s e u m 

Che l t enham A r t Gal lery 

C h r i s t c h u r c h , N e w Zea land : McDougaN A r t Ga l le ry 

Colchester : M ino r ies A r t Ga l le ry 

C o v e n t r y : Herber t A r t Gal lery 

Da r l i ng ton M u s e u m and A r t Ga l le ry 

De rby M u s e u m and A r t Ga l le ry 

Doncaster M u s e u m and A r t Ga l le ry 

D u d l e y A r t Gal lery 

D u m f r i e s : Gracef ie id A r t Cent re 

Dundee M u s e u m and A r t Gal lery 

Eas tbourne : T o w n e r A r t Ga l le ry 

E d i n b u r g h : Sco t t i sh Na t iona l Ga l le ry of M o d e r n A r t 

Exe te r : R o y a l A l b e r t Memor ia l M u s e u m 

Glasgow: Un ive rs i t y A r t Co l lec t ions F u n d 

Glasgow: A r t Gal ler ies and M u s e u m 

H a m i l t o n , O n t a r i o : T h e A r t Ga l le ry 

Harrogate C o r p o r a t i o n A r t Ga l le ry 

Hudde rs f i e l d A r t Gal lery 

H u l l : Ferens A r t Gal lery 

" : Fr iends of the Ferens A r t Gal lery 

Hu l l Un i ve rs i t y A r t Co l l ec t i on 

Ipsw ich M u s e u m and A n Ga l le ry 

Kenda l : A b b o t Hal l A r t Ga l le ry 

Ke t te r ing A r t Ga l le ry 

K i r k c a l d y M u s e u m and A r t Gal lery 

Leam ing ton Spa A r t Gal lery 

Leeds: T e m p l e Newsam House 

A r t Co l lec t ions F u n d 

Leicestershire Museums and A r t Galleries 
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60 0 0 Leicestershire E d u c a t i o n A u t h o r i t y 

60 0 0 L i nco ln A r t Ga l le ry 

3 6 . 8 0 " : Fr iends of t he M u s e u m and A r t Gal lery 

100 00 L i ve rpoo l Un i ve rs i t y A r t Co l l ec t i ons F u n d 

100 0 0 L i v e r p o o l : Wa lker A r t Ga l le ry 

75 0 0 Manchester C o r p o r a t i o n A r t Ga l l e ry 

9 0 0 0 Manchester Un ive rs i t y : Wh i t vvo r t h A r t Ga l le ry 

35 00 M e l b o u r n e , Aus t ra l i a : Na t iona l Ga l le ry of V i c t o r i a 

30 0 0 M e r t h y r T y d f i l ; Cyfartha Castle M u s e u m 

50 00 M i d d l e s b o r o u g h : D o r m a n M e m o r i a l M u s e u m 

60 0 0 Newcast le Un i ve rs i t y : H a t t o n Ga i le ry 

62 ,50 Newcast le u p o n T y n e : Laing A r t Ga l le ry 

30 0 0 " " " : F r iends o f t he Laing A r t Ga l le ry 

50 0 0 N e w p o r t A r t Ga l ie ry 

60 00 N o r t h a m p t o n A r t Gal lery 

60 0 0 N o r w i c h : C i t y M u s e u m and A r t Ga l l e ry 

60 0 0 N o t t i n g h a m : Castle M u s e u m and A r t Ga l le ry 

30 0 0 O l d h a m A r t Ga l le ry 

30 0 0 O x f o r d : Ash mo lean Museum and A r t Gal iery 

100 00 Per th , Aus t ra l i a : Na t iona l Ga i le ry of Western Aus t ra l i a 

60 0 0 P l y m o u t h A r t Gal lery 

100 0 0 Portsmough A r t Ga l le ry 

30 0 0 Pres ton : Harr is M u s e u m and A r t Ga l le ry 

60 00 Reading A r t Ga l le ry 

30 00 Rochda le Museum and A r t Ga l l e ry 

60 00 Rugby A r t Ga l le ry 

30 00 Rye A r t Ga l le ry 

60 0 0 S a l f o r d : M u s e u m and A r t Gal lery 

60 0 0 " : Fr iends of the M u s e u m and A r t Ga i le ry 

100 0 0 Sa i fo rd Un ive rs i t y A r t Co l l ec t i ons F u n d 

30 0 0 S h e f f i e l d : Graves A r t Ga l le ry 

150 0 0 S o u t h a m p t o n A r t Ga l le ry 

60 00 S o u t h e n d : Beec ro f t A r t Ga l ie ry 

60 0 0 S o u t h w a r k ; Sou th L o n d o n A r t Ga l le ry 

30 0 0 S ta tyb r idge : As t l ey Cheetham A r t Ga l le ry 

30 0 0 S t o k e - o n - T r e n t : M u s e u m and A r t Gal lery 

62 .50 Sunder land M u s e u m and A r t Gal lery 

30 00 Swansea: G l y n V i v ian A r t Ga l ie ry 

60 00 S w i n d o n A r t Ga l le ry 

150 0 0 V i c t o r i a and A l b e r t Museum 

30 0 0 Wake f ie ld A r t Gal lery 

30 0 0 W e l l i n g t o n , N e w Zea land : Na t i ona l Ga l le ry 

30 0 0 Wigan A r t Gai iery 

30 0 0 W o l v e r h a m p t o n A r t Ga l le ry and M u s e u m 

30 0 0 W o r k s o p M u s e u m and A r t Ga l le ry 

30 00 Y o r k A r t Ga i le ry 

2 5 0 0 0 A n d r y M o n t g o m e r y L t d 

2 5 0 0 0 C r o w n Wal lcover ings 

2 5 0 00 D ' A r c y - M c M a n u s and Masius L t d 

2 5 0 00 T h e E c o n o m i s t Newspaper L t d 

5 0 0 00 De Beers Conso l ida ted Mines L t d 

5 0 0 0 0 J . Sa insbury L t d 

2 5 0 0 0 S.G. Warbu rg and Co. , L t d 
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25 0 0 T h o m a s A g n e w and Sons 

30 00 Asset Design 

20 00 Browse and Da rby 

30 00 C e n t u r y Ga l le ry 

100 0 0 Chr is t ie Manson and Woods 

30 00 Fischer F ine A r t 

50 0 0 G impe i Fits 

25 0 0 Nigel G r e e n w o o d Inc 

25 0 0 A n n e l y Juda F ine A r t 

50 00 Knoed le r Ga l le ry 

25 0 0 Lefevre Gal lery 

20 0 0 M a r l b o r o u g h F ine A r t 

25 00 M a y o r GaNery 

25 0 0 New A r t Cent re 

20 0 0 P iccad i l ly Ga l le ry 

25 0 0 Red fe rn Ga l ie ry 

25 0 0 R o w a n Ga l le ry 

20 0 0 R u t l a n d Gal lery 

2 6 0 0 Fe l i c i t y Samuel Ga l le ry 

75 0 0 S o t h e b y Park Bernet and Co 

20 00 Edward Speeiman Paint ings 

30 00 A r t h u r T o o t h and Son 

100 00 W a d d i n g t o n Gai ier ies 

2 5 0 00 N o r m a n Br ick Esq. 

150 00 Chichester Fest ival 

100 00 Mrs A u d r e y G ibbs 

2 0 0 00 Harrogate Fest ival 

100 00 Meyer Char i tab le T r u s t 

50 00 M i l t o n Keynes D e v e l o p m e n t Co rp 

50 00 George M i t c h e l l Esq. 

5 0 0 00 M o b i l Services Co. 

75 00 Ocean T r a n s p o r t and T rad ing Co. {P .H. Ho l t 

50 00 Open Un ive rs i t y 

50 0 0 Sir M a r k and Lady T u r n e r 

' r us t ) 

For reasons of space sums of under £ 5 0 are n o t l isted b u t the soc ie ty is g ra te fu l t o 

the many members w h o subscr ibe more t han the m i n i m u m £6 a year. 

100 0 0 F r o m the late D i c k i n M o o r e Esq. 

12 ,270 

11 ,113 

1,157 

2 ,462 

S u b s c r i p t i o n s and D o n a t i o n s 

f r o m M e m b e r s — 

i n d i v i d u a l s 

Pub l ic A r t Gal ler ies 

C o m p a n i e s 

Dealers, etc 

E s t i m a t e d I n c o m e Tax Recoverab le 

on Deeds of C o v e n a n t 

Bequests and D o n a t i o n s — 

Genera l 

7 7 1 8 

5 , 2 0 8 

2 , 2 5 0 

7 9 8 
15 ,972 

1,252 

3 ,492 

17 ,224 

11 ,413 
8 ,951 

Spec ia l , relaxing t o — 
Calous te G u l b e n k i a n F o u n d a i i o n 

1,000 G r a n t 

'Works on Paper ' — j u b i l e e 
3 , 5 0 0 E x h i b i t i o n 

A m e r i c a n A r t at H o m e in B r i t a i n 
4 , 4 5 1 E x h i b i t i o n 

1 ,000 

1,000 

8 , 2 5 0 

4 9 8 

1,579 

1,871 

£ 3 6 . 3 2 7 

5 ,000 

1,150 

2 , 1 0 0 

4 , 1 0 7 

1.774 

4 , 3 0 2 

Gran t s f r o m — 
A r t s C o u n c i l Great B r i t a i n 

Sco t t i sh A r t s C o u n c i l 

Ca lous te G u l b e n k i e n F o u n d a t i o n 

L i n b u r y T r u s t 

In teres t on Q u o t e d I nves tmen ts (Gross) 
Bank In te res t 

Sale of T i c k e t s fo r V is i t s and Part ies 

C o m m i s s i o n on f o re i gn t ravel a r rangemen ts 

Less: Expenses 

Sale o f U n d i s t r i b u t e d P ic tures 

5 , 0 0 0 
1 7 0 0 

5 , 1 2 5 

6 , 9 9 3 
1,964 

8 , 9 5 7 

6 , 2 5 8 

1 3 , 9 1 3 

4 4 6 

5 8 7 

2 ,699 

6 9 6 

£ 4 0 , 0 5 7 

1 4 , 1 3 0 

9 ,391 

,960 

,431 

.,171 

9 0 0 

6 8 2 
8 5 7 

6 9 7 

1 3 2 

E x p e n d i t u r e on Pic tures and Scu lp tu res b y 

Buye rs f o r 1978 

Cost o f C o n t e m p o r a r y A r t Soc ie t y ' s 

E x h i b i t i o n s — 

' W o r k s on Paper ' 

A m e r i c a n A r t a t H o m e in B r i t a i n 

Expenses — 

Salar ies, A l l o w a n c e s , Pension Scheme 

and N a t i o n a l Insurance C o n t r i b u t i o n s 
A c c o u n t a n c y Charges 

P r i n t i n g , S t a t i o n e r y , Postage end T e l e p h o n e 
P r o m o t i o n a l and P u b l i c i t y Ma te r i a l 
E s t i m a t e d Cost o f A n n u a l R e p o r t 
A u d i t o r s ' R e m u n e r a t i o n 
M isce l laneous 
i r recove rab le V . A . T . 

Su rp lus f o r t h e year 

2 2 , 3 6 3 

7 ,425 
1,200 
1,541 

5 7 9 
1,111 

4 0 0 
1,418 

158 13,832 

3 , 8 6 2 
_ _ _ _ _ 
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1977 

Q u o t e d i n v e s t m e n t s at cost 
( M a r k e t Va lue £ 3 , 7 6 7 : 

4 , 0 0 0 1 9 7 7 £ 4 , 1 9 9 ) 4 , 0 0 0 

— S t a t i o n e r y S t o c k a t cost 319 

D e b t o r s 

1.529 E s t i m a t e d I n c o m e Tax Recoverab le 1,571 

795 S u n d r y 2 , 9 5 9 

5 1 4 O u t s t a n d i n g S u b s c r i p t i o n s 1,389 

! ,S38 5 ,919 

Cash at Bank 

5 , 8 6 4 O n Depos i t A c c o u n t 9 , 0 0 0 

9 , 3 9 5 O n C u r r e n t A c c o u n t s 5 , 2 7 3 

15 ,259 1 4 , 2 7 3 

8 Cash in H a n d 30 

15 ,267 1 4 , 3 0 3 

2 2 , 1 0 5 2 4 , 5 4 1 

9 , 8 5 9 C r e d i t o r s and A c c r u e d Expenses 8 , 4 3 0 

700 Gran t s Prepaid 7 0 3 

10 ,559 9 , 1 3 3 

£ 1 1 , 5 4 6 £ 1 5 , 4 0 8 

2,567 Balance at 1st January 1978 11 ,546 

! : S u r p l u s per I n c o m e and 
1,979 E x p e n d i t u r e A c c o u n t 3 , 8 6 2 

£ 1 1 , 5 4 6 £ 1 5 , 4 0 8 

iates to the A c c o u n t s 1. N o vaiue is i n c l u d e d in the Ba lance Sheet for P ic tures and Scu lp tu res 

purchased b y or p resented t o the S o c i e t y and t e m p o r a r i l y re ta ined 

p e n d i n g p resen ta t i on t o A r t Gai ier ies , e tc . or , in e x c e p t i o n a l cases, fo r 

sale. Purchases are w r i t t e n o f f in the year of a c q u i s i t i o n . 

2. T h e M e m b e r s o f t he C o m m i t t e e received n o r e m u n e r a t i o n f o r t he 

managemen t of t he S o c i e t y ' s a f fa i r s . 

1977 1978 

£ P 

F r o m Ope ra t i ons •— 
: ,979 Su rp l us fo r t he year 3 ,862 

Increase in S t a t i o n e r y S t o c k 319 
Increase/ idecrease) in i n c o m e 

124} tax recoverab le 4 2 

4 0 0 Increase in s u n d r y d e b t o r s 2 , 1 6 4 
4 3 0 Increase in o u t s t a n d i n g s u b s c r i p t i o n s 8 7 5 

Decrease/( increase) in c red i t o r s and 

! 5 , 2 0 7 ) accrued expenses 1,429 

(700) ( Increase) in g ran ts p repa id { 3) 

! 5 , 1 0 1 ) 4 , 8 2 6 — 

/ , 0 8 0 Increase/ fdecrease) in ne t l i q u i d f u n d s ( 

Cash and Bank Balances 3 t 
8 , 1 8 7 31 D e c e m b e r 1977 15 ,267 

£ 1 5 , 2 6 7 3 1 December 1978 £ 1 4 , 3 0 3 

We have e x a m i n e d the A c c o u n t s set o u t on pages 13 t o 15 w h i c h have been p repared under me 

h is to r i ca l cost c o n v e n t i o n , i n o u r o p i n i o n , these A c c o u n t s g ive , under t h e a c c o u n t i n g 

c o n v e n t i o n stated above , a t r u e and fa i r v i ew o f t he state o f a f fa i r s of t he C o m p a n y at 31 

December 1 9 7 8 and o f t h e su rp lus and the s ta temen t o f source and a p p l i c a t i o n of f u n d s 

f o r t h e year ended on t h a t d a t e , and c o m p l y w i t h the C o m p a n i e s A c t s 1 9 4 8 t o 1 9 7 6 , 

6 2 , B r o o k S t r e e t , 

L o n d o n , W 1 Y 2 D B . 

2 n d A p r i l , 1 9 7 9 
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T h e S o c i e t y , w h i c h was f o u n d e d in 1 9 1 0 to p r o m o t e the d e v e l o p m e n t o f 
c o n t e m p o r a r y ar t and t o acqu i re w o r k s b y l iv ing ar t is ts f o r g i f t or loan 
to p u b l i c co l l ec t i ons , has o b t a i n e d over 3 , 0 0 0 w o r k s since t hen and has 
presented t h e m t o p u b l i c ar t gai ier ies in B r i t a i n and the C o m m o n w e a l t h . 
Funds f o r i ts ac t i v i t i es c o m e f r o m v o l u n t a r y subsc r i p t i ons and d o n a t i o n s f r o m 
i nd i v i dua l and c o r p o r a t e m e m b e r s and f r o m near l y 100 p u b l i c a r t gai ier ies 
w h i c h are given w o r k s o f ar t b y t he soc ie ty every three or f o u r years. T h e 
soc ie ty also receives purchase gran ts f r o m the A r t s Counc i l s of Grea t B r i t a i n 
and S c o t l a n d . T h e soc ie t y ' s p i c tu res are housed at its headquar te rs in t h e T a t e 
Ga l le ry and be fo re t h e y are f i na l l y d i s t r i b u t e d t hey are lent t o t o u r i n g 
e x h i b i t i o n s , c o r p o r a t e subscr ibers, un ivers i t ies etc. 

H o w t h e soc ie ty b u y s i ts p i c tu res 

Each year t w o o r th ree c o m m i t t e e members , chosen in r o t a t i o n , b e c o m e t h e 
buyers f o r t he year. T h e y spend the annua l sum a l l o ted t o t h e m e n t i r e l y t o the i r 
o w n tas te ; t h i s avo ids c o m m i t t e e c o m p r o m i s e and ensures t ha t the re is v a r i e t y 
and q u a l i t y in the soc ie ty ' s purchases. 

J a m t h e soc ie ty a n d b e c o m e an a r t p a t r o n 

Members receive regular no t i ces o f the var ious events ar ranged b y t he soc ie ty - -
v is i ts t o p r i va te co l l ec t i ons and ar t is ts ' s tud ios , special open ings o f e x h i b i t i o n s 
and museums, lectures, d inners , d iscuss ion meet ings , f i l m s , longer v is i ts to a r t 
cent res ou ts ide L o n d o n , b o t h in B r i t a i n and a b r o a d . The re is a m o d e r a t e 
change f o r all o f these events. 

F o r c o r p o r a t e members the m i n i m u m annua l s u b s c r i p t i o n is £ 2 5 0 . 
T h i s en t i t l es f ive named m e m b e r s o f t he f i r m ' s s ta f f t o the pr iv i leges o u t l i n e d 
above fo r i nd i v i dua l members , i n a d d i t i o n t he f i r m ob ta ins access t o t he 
soc ie t y ' s expe r t adv ice s h o u l d i t w ish t o b u y c o n t e m p o r a r y w o r k s of a r t 
or to sponsor t he visual arts in o the r ways . O the r bene f i t s are also o f f e r e d . 
T h e soc ie ty is a registered c h a r i t y ( n u m b e r 2 0 8 1 7 8 ) and subsc r i p t i ons can 
t h e r e f o r e be paid f r o m t rus t f u n d s or b y covenan t . 

For f u r t h e r de ta i l s o f e i the r t y p e o f m e m b e r s h i p and for s u b s c r i p t i o n f o r m s 
please a p p l y t o t he Organis ing Secre ta ry , C o n t e m p o r a r y A r t S o c i e t y , T a t e 
Ga l le ry , M i i l b a n k , SW1P 4 R G ( te lephone ( 0 1 ) 8 2 1 5 3 2 3 ) 

i f y o u are a l ready a m e m b e r , please help us t o increase ou r i n c o m e b y te l l i ng 
y o u r f r i ends a b o u t our ac t i v i t i es and the bene f i t s w h i c h w e o f f e r . 
W h y n o t give a C A S m e m b e r s h i p as a Chr i s tmas o r b i r t h d a y present? 
Or give us the names and addresses of peop le w h o m y o u k n o w w h o w o u l d 
be in te res ted so t ha t w e can send t h e m our l i t e ra tu re . 

£ 6 
£ 5 
£ 8 
£ 7 




