


The Ordinary General Meeting of the Contemporary A r t Society wi l l be held 
in the Lecture Theatre of the Tate Gallery on Monday July 29, 1974 at 
6.15 pm (By kind permission of the Director and Trustees). 

1. Minutes of the last Ordinary General Meeting to be read and approved. 

2. Consideration of Balance Sheet and Income and Expenditure Accounts, 

intment of Audi tors. 

The Hon. J. D. Sainsbury and Alexander Dunbar retire f rom the Commit tee 
under Ar t ic le 4 1 . The fo l lowing nominations for election to the Committee 

Neville Burston 
Anthony Diamond 
Norbert Lynton 
Edward Lucie-Smith 
Peter Moores 

other business, 

order of the Commit tee 

Organising Secretary 

July 1 1974 

Patron 
Her Majesty Queen Elizabeth The Queen Mother 

Chairman 
pine Vice Chairman 

Nancy Balfour OBE Honorary Treasurer 
Lord Crof t Honorary Secretary 
The Hon. J. D. S 
Alan Bowness 
Alexander Dunbar 
Carol Hogben 
Caryl Hubbard 
Max Gordon 
Sir Norman Reid 
Marina Vaizey 
Pauline Vogelpoel MBE Organising Secretary 

Committee Report for the year ended 31 December 1973 

During the year Bryan Robertson and Joanna Drew retired f rom the 
Committee by rotat ion. Sir Norman Reid and Marina Vaizey were elected 
to the Committee. Neville Burston, An thony Diamond, Peter Moores, Norbert 
Lynton and Edward Lucie-Smith were co-opted to the Committee and now 
come up for formal adopt ion. 

The principal activi ty of the Society is to acquire contemporary works of 
art for presentation to Public A r t Collections in the United Kingdom and 
Commonwealth. 

The Society's activities during the year resulted in a surplus of £1,135. The 
accumulated fund amounted to £8,718 at 31 December, 1973. 

PETER MEYER 

C H A I R M A N 

July 1 1974 



During 1973 our main preoccupation was w i th the organisation of an A r t 
Fair which we were planning to hold at Christies at the beginning of January 
1974. We had noted that many directors of museums do not get the oppor tun i ty 
to come to London suff ic ient ly f requent ly to be able to see the work of all 
contemporary artists and many of our members and the genera! public are 
similarly handicapped. We therefore planned to hold an exhib i t ion of one 
work by each of 100 leading painters and sculptors; ali works would be 
available for sale, in the f irst place at a private view for museum directors, 
secondly at an evening party for CAS members and f inal ly to the general 
public. The proposal was enthusiastically welcomed by museums and received 
the whole-hearted support of Christies and leading dealers. Even the recently 
appointed Minister for the Arts, Mr. Norman St. John Stevas, accepted an 
invitat ion to our opening party. Unfor tunate ly, however, the electr icity 
restrictions made it impossible either to hang the show or to hold the party, 
and the exhib i t ion would only have been open for three days. We regretful ly 
therefore had to cancel it. We have not yet been able to f ix a new date, but 
hope that it w i l l be possible to do so in the near future. 

We have also been affected by the saga of museum entrance charges, wh ich , 
it wi l l be recalled, were in force for on ly a few months unt i l cancelled by 
the new Government. Two years ago we increased our subscriptions so that 
they would be high enough to provide an exempt ion for our members f rom 
these charges, but as I pointed out in my statement last year, we feel that 
the higher subscriptions are essential and we cannot reduce them, even 
though they now contain no entrance charge element. 

Our social activities during the year were on the usual magnificent scale to 
which our organising secretary has accustomed us. We had evening parties 
at the Hayward Gaiiery for the exhibi t ions of the Impressionists in London, 
of the Pioneers of Modern Sculpture, and of the Cezanne exhib i t ion in 
November. Since then however the overt ime payments for staff have made 
the cost of evening openings at the Hayward so expensive that it is not 
practicable to hold them. I know how much these parties have been appreci
ated by members and I part icularly regret the present posit ion. 

Our evening viewings of special exhibi t ions at the Tate Gallery, fo l lowed by 
dinner in the Rex Whistler Room, have been so successful that on occasions 
they have had to be duplicated. We held them for the Robyn Denny, Edward 
Burra and Cartoons of Modern Ar t , and Landscape in Bri tain exhibi t ions. 
Special evening viewings were held for Gerald Benney's Retrospective 
exhibi t ion at Goldsmith's Hall and for the Chinese Exhib i t ion at the Royal 
Academy. We also visited the studios of two London enameilers, Marit Aschan 
and Robin Banks, and the workshops and studios of Edit ions Alecto. 

A weekend was spent in Cambridge to see the Fi tzwi l i iam Museum and the 
Museum in Kettle's Yard, where a party and an evening concert were held in 
the last month of the curatorship of the founder, Mr. Ede, a former secretary 
of the CAS. We also made an architectural tour of notable buildings in 
Cambridge w i th the able assistance of three undergraduates f rom the Architec
tural School. The fo l lowing day members greatly enjoyed a visit to Professor 



Sir Leslie and Lady Martin's mil l outside Cambridge to see their superb 
col lect ion, fo l lowed by visits f irst to Michael AyrtGn and then to Michael 
Rothenstein, each of whom provided generous hospital i ty. 

I hope members of another university wi l l not fee! offended that we spent 
only one day in Ox fo rd , but we have been there before. Nevertheless we 
were delighted to be abie to see the new room at the Ash mo lean Museum 
presented by Mr. Al istair McAlpine, our Vice Chairman. We also visited the 
Museum of Modern A r t and St. Catherines Coliege, 

In October we went to Birmingham and Coventry. A t the Birmingham City 
A r t Gallery we were received by the Director and an excellent lunch was 
provided. We then proceeded to the Barber Institute and Wil l iam Gear's 
house nearby. The fo l lowing day we had a quick glimpse of Warwick University, 
fo l lowed by visits to the Herbert A r t Gaiiery In Coventry, which was specially 
opened for us on Sunday morning, and then to the Cathedral. On the way 
back to London we had the oppor tun i ty of seeing Mr. Robin Chancellor's 
fine inigo Jones house and col lect ion in Northamptonshire, 

Our only t r ip abroad was a long weekend in Hol land, which included journeys 
to North Hol land, the Kroller Muller Museum in East Holland, and museums 
in Amsterdam, The Hague, Rotterdam and Haarlem. 

I th ink it is clear that the visits we organised exceeded in scope and interest 
those of any other similar organisation, and we are most grateful not only to 
our organising secretary but to all those artists, collectors and museum 
directors who so generously devoted so much of their t ime to entertaining us. 

I regret t o say that the Hon. John Sainsbury and Mir. Alexander Dunbar must 
now retire f rom the Committee by rotat ion, Mr. Sainsbury has been w i th us 
for many years as Honorary Secretary, Vice Chairman and an ordinary 
Committee member, and his advice and assistance have been invaluable. He 
wi l l be greatly missed by us all. Mr. Dunbar's work in Scotland has prevented 
us f rom seeing as much of h im as I know he would have l iked, but we have 
benefited enormously f r om his experience. 

Since our last meeting we have co-opted five new members on to the Committee, 
all of whom now come up for formal election. Mr. Edward Lucie-Smith and 
Mr, Norbert Lynton wi l l be well known to many of you, respectively as a 
distinguished poet and art cr i t ic and as an equally distinguished former art 
cr i t ic who is now the Exhibi t ions Organiser for the Arts Counci l . Mr. An thony 
Diamond, Mr. Neville Burston and Mr. Peter Moores have all formed interesting 
collections in recent years in widely d i f fer ing fields, i t is collectors who 
tradi t ional ly f o rm the main body of our Committee, a fact which has 
distinguished us f rom other similar organisations. In recent years it has not 
been easy to f ind them and I am part icularly glad that we have been able to 
do so at last. 

Honorary Treasurer's Report 

It is encouraging to be able to report that in 1973 the Society's income f rom 
subscriptions rose again, by almost £1,850 when allowance is made for income 
tax recoverable on Deed of Covenant. The estimated figure for the latter 
went up by £1000 which provides substantial evidence of the advantage to 
the Society of subscribing by this method, a method which also benefits the 
subscriber since she or he pays only £3 a year Instead of £4 if payment is 
made both under Covenant and by Bankers Order. Three f i f ths of the total 
membership of over 1250 now subscribe In this way; 126 new members 
joined during 1973, a good number but double that would have been even 
better. There are still over 200 people contr ibut ing to the funds of the Society 
at the 1971 rate of subscription, by bankers orders which have not been 
changed, although these people no longer receive our notices or the other 
privileges of membership; naturally we welcome their contr ibut ions but we 
would welcome even more their return to fu l l membership. 

In addit ion well over 100 museums and art galleries subscribe to the society 
and are therefore qualif ied to receive works of art f rom us. While a number 
of established art dealers have long helped the Society f inancial ly and in other 
ways and we are most grateful to them, It should be possible to obtain 
increased support f rom this source w i th the recent prol i ferat ion in the number 
of dealers both in London and in other centres. Finally we thank those 
individuals and charitable trusts which have contr ibuted to the Society but 
we would welcome more donations f rom such sources. 

It is essential that the Society should have more money to spend on works 
of art if it is to fu l f i l l its obligations to its subscribing galleries and museums 
because, as anyone who reads the newspapers knows, prices of contemporary 
works have shot up even more than have prices of other goods and services. 
In recognition of this, your commit tee has decided to increase the funds 
allowed to the two buyers in 1974 even though this wi l l almost certainly 
mean running down the Society's reserves. For 1973, however, the amount 
available to each buyer was held at £3000, in view of uncertainties which 
prevailed during the year about both income and expenses; but this sum was 
not expected to cover value added tax when it was incurred on purchases of 
pictures or sculptures. 

In the end 1973 showed a satisfactory surplus. The much larger surplus in 
1972 arose f rom special factors, the proceeds of sales of sculpture by the 
Society. In 1973 the surplus of over £1100 was the result of higher income 
f rom subscriptions and Interest and also of the extremely economical way in 
which the of f ice was run; expenses went up by only £230 in spite of the 
general rise in costs. The Organising Secretary is certainly to be congratulated 
on this and also on the helpful prof i t made on the visits and parties, to which 
the Chairman has already referred; all of these pleasant events are self-supporting 
and the proceeds add io the funds available for purchasing works of art. 



Michael C insbo rg 
M i ke G o r m a n 
A l a n Green 
John Mi l l i a rd 
John Judk ins 
John Pearson 

Sean Scu l l y 
H o w a r d Sel ina 

Mark V a u x 
J o h n Walker 
Peter Warw i ck 
A ins l ie Y u l e 

Bend l ck , 1972 (Acry l i c / canvas) 
" M r T readwe l l meets ihe c r i t i c s " (o i l /canvas) 
D r a w i n g 2, 1973 (m i xed med ia /paper ) 

12 & 10 Representat ions of' B r i g h t o n Sea F r o n t 
Pop Star (ac ry l i c /boa rd ) 
Pa in t ing (acry l ic /canvas) 
D r a w i n g (gouache and wa te r -co lou r ) 
A m b e r , 1973 (oi l /canvas) 
" O n e E a r t h , Sh ip ley M o o r , Y o r k s h i r e and f o u r 

house pa in t g reens" (8 panels and 1 d raw ina ) 
R B L / 3 L / 7 2 (o i l /canvas) 
Image No 9 ( f r o m set o f 10 screenpr in ts No 1 8 / 1 8 ) 
U n t i t l e d (oi l on board) 
3 0 4 7 3 {scu lp ture) 

Nigel Hal l 
R ichard H a m i l t o n 

David H o c k n e y 
John Hous ton 
Patr ick Hughes 
A n t h o n y Jones 
John K n o x 

Ian M c C u l l o c h 

Rob in Phi l ipson PRSA 

T o m Phi l l ips 
R ichard Rush 
Ian Stephenson 

Charcoal D r a w i n g 1973 
Five Tyres R e m o u l d e d (screen-pr in ts , co l l o t ypes 

etc 6 0 / 1 5 0 ) 
Por t ra i t o f Cavafy 1 (e t ch ing /acqua t i n t ) 
Sunset over M o o r l a n d (oM/canvas) 
Pile of Discarded Ra inbows {gloss on ha rdboard ) 
Si te w i t h Canopy (gouache) 
Big Basket , Pears and Shadow ( P V A and charcoal 

o n canvas) 
F a m i l y G r o u p and Doub le Po r t r a i t , V i e t n a m , 

1973 (PVA/canvas) 
Man and Ch i l d w i t h Sold iers (PVA/canvas ! 

A R A 

Retab lo (o i l /canvas) 
" O n Tak ing Part . . . 1 9 6 8 " (wa te r -co lou r ) 
Asghar Bahari , 1970 (Water -co lour ) 
D io rama SS.1,67 (oi l /canvas) 

Gifts to the Society 

T w o pa in t ings " A v e b u r y Series 2 and 4 , 1 9 7 3 " by Derek Jar man (presented 
a n o n y m o u s l y ) 

T w o pa in t ings " S i t u a t i o n 2 8 8 and 2 7 9 , 1 9 7 3 " b y A n t o n i o Frei ies {presented 
by t h e a r t i s t ) 

Pa in t ing " A v e n u e , S o u g h t o n " b y Dav id Sco t t {presented b y Sir Charles 
C lo re } . 

£ p 

30 00 A b e r d e e n : A r t Ga l le ry and indus t r ia l Museum 

50 00 Ade la ide , Aus t ra l i a : Na t iona l Gal lery of Sou th Aus t ra 

2 5 0 0 A g n e w , T h o m a s and Sons L i m i t e d 

5 00 A r c h i t e c t u r a l Assoc ia t i on 

15 75 A u c k l a n d , N e w Zea land: C i t y A r t Gal lery 

20 0 0 Ba th : V i c t o r i a A r t Gal lery 

15 75 Ba i ley : Bagshaw A r t Gal lery 

30 00 Belfast; Ulster Museum 

30 0 0 B i r kenhead : W i l l i amson A r t Ga l le ry 

110 00 B i r m i n g h a m ; C i t y A r t Gal lery 

5 25 B i r m i n g h a m : Barber i n s t i t u t e o f F ine A r t 

15 75 B lackbu rn A r t Gal iery 

10 50 B lackpoo l : G r u n d y A r t Gal lery 

30 00 B o l t o n : Museum and A r t Gal lery 

15 75 B o l t o n : Fr iends of the Museum 

15 75 Boo t l e : Museum and A r t Gal lery 

30 00 B o u r n e m o u t h : Russell Cotes A r t Gal lery 

30 0 0 B r a d f o r d C o r p o r a t i o n A r t Ga l le ry 

3 15 B r a d f o r d ; Fr iends of t he A r t Ga l le ry 

15 0 0 Br ighouse A r t Gal lery 

15 75 B r i gh ton A r t Gal lery 

15 75 Br isbane, Aus t ra l i a : Na t iona l Gal lery o f Queensland 

30 0 0 Br is to l Museum and A n Ga i le ry 

5 25 B r i s to l : Fr iends of the A r t Gal lery 

10 0 0 Br i t i sh Counc i l 

25 00 Br i t i sh Pe t ro leum C o m p a n y L i m i t e d 

30 0 0 Br i t i sh M u s e u m : D e p a r t m e n t o f Pr ints and Drawings 

25 00 Br i t i sh Steel C o r p o r a t i o n 

15 75 B u r y : C o r p o r a t i o n A r t Gal lery 

26 2 5 Card i f f : Na t i ona l Museum o f Wales 

5 25 Carlisle A r t Gal lery 

30 0 0 Cambr idge Un ive rs i t y : Ket t le 's Y a r d Co l l ec t i on 

3 0 00 Campr idge ; F i t z w i l i i a m Museum 

10 00 Cambr idge : Gonv i lSeand Caius Col lege 

7 5 0 0 Canberra , Aus t ra l i a : A r t A d v i s o r y Board 

3 0 0 0 Che lms fo rd and Essex Museum 

31 50 Che l t enham A r t Gai lery 

15 7 5 Ch r i s t chu rch , N e w Zea land: M c D o u g a l l A r t Gal lery 

20 0 0 Chr is t ie , Manson and W o o d 

15 75 Coven t r y ; Herber t A r t Ga l le ry 

15 75 Dar l i ng ton Museum and A r t Ga l le ry 

50 00 Derby Museum and A r t Gal iery 

30 00 Doncaster Museum and A r t Ga l le ry 

15 75 Dud ley A r t Gal lery 

15 75 Dumf r i es : Gracef ie ld A r t Cent re 

30 00 Dundee Museum and A r t Ga l le ry 

21 0 0 Eas tbourne : T o w n e r A r t Gal lery 

1 5 75 Eccles; M o n k s Hal l Museum 

30 00 Exeter : Roya l A l b e r t Memor i a l Museum 

20 00 G impe i Fils 

35 00 Glasgow Un ive rs i t y A r t Co l lec t ions F u n d 



50 0 0 Glasgow: A r t Gal ler ies and Museum 

15 75 Gloucester A r t Gal lery 

15 7 5 H a m i l t o n , O n t a r i o ; T h e A r t Ga l le ry 

30 00 Har rogate : C o r p o r a t i o n A r t Gai lery 

21 0 0 Hudders f l e ld A r t Gal lery 

31 50 H u l l : Ferens A r t Gal lery 

35 00 Hu l l Un i ve rs i t y : A r t Co l lec t ions F u n d 

17 50 Ipswich Museums and A r t Ga l le ry 

12 50 Ipsw ich : Fr iends o f t he A r t Gai lery 

30 0 0 Ke t te r i ng A r t Gal lery 

15 7 5 K i m h e r i e y , S o u t h A f r i c a : H u m p h r e y s A r t Gal lery 

2 0 0 0 Knoed le r and Co. 

15 7 5 Lake D is t r i c t A r t Gal lery T r u s t 

5 2 5 Leam ing ton Spa A r t Gal lery 

30 0 0 Leeds; T e m p l e Newsam House and C i t y A r t Gal lery 

15 0 0 Leeds A r t Co l l ec t i ons F u n d 

25 0 0 Lefevre Ga l le ry 

60 0 0 Leicester Museums and A r t Ga l le ry 

3 5 0 0 Leicestershire E d u c a t i o n A u t h o r i t y 

3 0 00 L i n c o l n : Usher A r t Ga l le ry 

3 0 0 0 L i v e r p o o l : Wa lker A r t Gal lery 

31 50 L o n d o n , O n t a r i o ; Publ ic A r t Gal lery and Museum 

15 75 L o n d o n Un ive rs i t y Senate House 

15 50 L u t o n A r t Ga l le ry 

10 50 Maids tone A r t Gal lery 

50 00 Manchester C o r p o r a t i o n A r t Gal lery 

50 0 0 Manchester Un i ve rs i t y : W h i t w o r t h A r t Gal lery 

15 75 Manchester : Ru the rs ton Loan Scheme 

6 6 0 Mansf ie ld M u s e u m and A r t Gal lery 

2 0 0 0 M a r l b o r o u g h F ine A r t L i m i t e d 

20 0 0 M a y o r Gai lery L i m i t e d 

35 0 0 M e l b o u r n e , Aus t ra l i a : Na t iona l Gal lery o f V i c t o r i a 

15 7 5 M e r t h y r T y d f i l : C y f a r t h f a Castle A r t Ga l ie ry and Museu 

21 0 0 M i d d l e s b r o u g h : D o r m a n Museum 

2 5 0 0 Na t iona l Po r t ra i t Gal le ry 

15 75 Ne lson , N e w Zea land: B ishop Suter A r t Gal lery 

2 5 0 0 New A r t Cent re 

30 00 Newark M u s e u m and A r t Ga l le ry 

15 75 Newcast le u p o n T y n e : T h e Un ive rs i t y , H a t t o n Gal lery 

21 0 0 Newcast le u p o n T y n e : La ing A r t Gal lery 

15 75 Newcast le u p o n T y n e : Fr iends o f t he Laing A r t Gal lery 

15 7 5 N e w p o r t A r t Gal lery 

30 0 0 N o r t h a m p t o n A r t Gal lery 

3 0 0 0 N o r w i c h C i t y Museum and A r ! Gal lery 

30 0 0 N o t t i n g h a m ; Castle Museum and A r t Gal lery 

75 00 Ocean T ranspor t and T rad ing Co L t d (P H Ho l t T rus t , 

15 75 O l d h a m A r t Gai lery 

31 50 O t t a w a , Canada: Na t iona l Gal iery of Canada 

20 0 0 O x f o r d ; Ash mo lean Museum 

100 0 0 Per th , A u s t r a l i a : Na t iona l Ga l ie ry o f Western Aus t ra l i a 

2 0 0 0 P iccad i l ly Ga l le ry 

30 0 0 P l y m o u t h A r t Ga i le ry 

50 0 0 P o r t s m o u t h : C u m b e r l a n d House Museum 

3 0 0 0 Preston: Harr is M u s e u m and A r t Ga l le ry 

2 5 0 0 Rayne: T h e Max Rayne F o u n d a t i o n 

15 7 5 Reading Museum and A r t Ga l le ry 

2 5 0 0 Redfern Gallery 

15 0 0 Rochda le M u s e u m and A r t Ga l le ry 

30 0 0 Rotherham Museum and A r t Ga l le ry 

2 5 0 0 R o w a n Gal lery 

3 0 0 0 Rugby A r t Ga i ie ry 

2 0 0 0 R u t l a n d Ga i le ry L i m i t e d 

15 7 5 Rye A r t Gal lery 

100 0 0 Sa insbury : T h e R o b e r t and Lisa Sa insbury Char i tab le T r u s t 

15 75 Sa l fo rd M u s e u m and A r t Gal lery 

50 0 0 Sa l f o rd Un ive rs i t y A r t Co l l ec t i on 

20 0 0 Fe l i c i t y Samuel Gal lery 

15 0 0 Sca rbo rough A r t Ga l le ry 

15 7 5 S c u n t h o r p e M u s e u m and A r t Ga l le ry 

30 0 0 She f f i e l d : Graves A r t Ga l le ry 

2 0 0 0 S o t h e b y and Co 

2 6 2 5 S o u t h a m p t o n A r t Gai lery 

30 0 0 S o u t h e n d : Beecroft A r t Ga l le ry 

31 50 S o u t h w a r k ; S o u t h L o n d o n A r t Ga l le ry 

20 0 0 E. Spee lman L i m i t e d 

15 7 5 S ta l yb r i dge : As t l ey Chee tham A r t Ga l le ry 

2 5 0 0 S t o k e o n T r e n t M u s e u m and A r t Ga l le ry 

31 50 Sunder land M u s e u m and A r t Ga l le ry 

21 0 0 Swansea: G l y n V i v i a n A r t Ga i ie ry 

5 0 0 0 S w i n d o n A r t Gal lery 

2 6 2 5 S y d n e y , Aus t ra l i a : Na t iona l Ga i le ry o f N e w Sou th Wales 

30 0 0 A r t h u r T o o t h & Sons 

30 0 0 T o r q u a y A r t Ga i le ry 

63 0 0 V i c t o r i a and A l b e r t M u s e u m 

2 6 25 W a d d i n g t o n Gal ler ies 

3 0 0 0 Wake f ie ld A r t Ga l le ry 

5 2 5 Wake f i e l d Permanen t A r t F u n d 

15 75 W e l l i n g t o n , N e w Zea land : Na t i ona l A r t Gal lery 

30 0 0 Wigan A r t Ga l l e ry 

50 0 0 Wi l l i ams and G l y n ' s Bank L i m i t e d 

15 7 5 W o l v e r h a m p t o n A r t Ga l le ry and M u s e u m 

15 7 5 W o r k s o p M u s e u m and A r t Ga l le ry 

30 0 0 Y o r k A r t Ga l le ry 



f 1972 

8 ,237 Subsc r ip t i ons 9 , 0 7 3 

Es t ima ted i n c o m e T a x recoverable 

2 7 8 on Deeds o f Covenant J_£88 

8 , 5 1 5 10 ,361 

7 4 8 Bequests and D o n a t i o n s 7 7 6 

2 7 6 Interest o n Q u o t e d Investments (Gross) 4 3 3 

65 a—w— Bank Interest 236 

j 19,8881 Sale o f T i c k e t s f o r V is i ts and Parties 7 , 8 9 2 

119,1591 Less Expenses 7 , 4 1 2 

7 2 9 4 8 0 

2 5 Pro f i t o n R e d e m p t i o n of inves tments — 

4 , 3 1 9 Sales o f S c u l p t u r e and Casts — 

£ 1 4 , 6 7 7 £ 1 2 , 2 8 6 

E x p e n d i t u r e o n Pictures and 

6 ,195 Scu lp tu res b y Buyers f o r 1973 5 , 9 2 6 

Expenses — 

Salaries, A l l o w a n c e s , Pension Scheme 

3 ,134 and Na t iona l Insurance C o n t r i b u t i o n s 3 ,570 

7 2 4 P r i n t i ng , S t a t i o n e r y , Postage and 

Te lephone 4 7 3 

5 1 4 Es t ima ted cost o f A n n u a l R e p o r t 3 8 9 

150 A u d i t o r s ' R e m u n e r a t i o n 150 

4 6 8 Miscel laneous 6 4 3 

3 ,492 Surp lus f o r year 1,135 

£ 1 4 , 6 7 7 £ 1 2 , 2 8 6 

1972 

3 ,433 Q u o t e d Investments at Cost 5 ,433 

(Marke t Va lue £4 ,591 - 1972 

£3 ,228 ) 

2 ,079 On Deposi t A c c o u n t 2 ,316 

3 ,825 On Cu r ren t A c c o u n t s 1,639 

5 ,904 3 ,955 

20 

3 5 6 Ou ts tand ing Subsc r ip t ions 3 5 

,076 Es t ima ted I ncome Tax Recoverable 1,619 

187 Sund ry 5 6 5 

,619 2 ,219 

11,627 

1,402 Cred i to rs and A c c r u e d Expenses 2 ,909 

17,583 Net Assets £ 8 , 7 1 8 

4 ,091 Balance 1 Janua ry , 1973 7 ,583 

3 ,492 Surp lus per Revenue A c c o u n t 1,135 

£ 7 , 5 8 3 £ 8 , 7 1 8 

t h e A c c o u n t s 1 . No value is i nc luded in t h e Balance Sheet f o r Pictures and 

Scu lp tures purchased by or presented t o t he Soc ie ty and 

t e m p o r a r i l y re ta ined pend ing presenta t ions to A r t Gal ler ies 

etc . o r , in excep t iona l cases, f o r sale. Purchases are w r i t t e n o f f 

in t he year o f a c q u i s i t i o n . 

2, The Members of t he C o m m i t t e e receive no r e m u n e r a t i o n fo r 

t he management o f the Soc ie ty ' s a f fa i r s . 



In ou r o p i n i o n the fo rego ing Balance Sheet and Revenue A c c o u n t 

give a t rue and fa i r v i ew o f t he state of t he Soc ie ty 's a f fa i rs at 

31 December , 1973 and o f its surp lus f o r t he year ended o n t ha t 

date and c o m p l y w i t h t he Companies A c t s 1948 and 1 9 6 7 . 

G E R A R D V A N DE L I N D E & S O N 
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We feel sure that members have many friends who are unaware of the existence 
of the Contemporary A r t Society and its varied activities. 

if each member was responsible for enrol l ing at least one new member our 
Picture Acquisit ions Fund wouid double and our g i f t to the Nation's galleries 
would become an even more significant one. 

Why not give a CAS membership as a Christmas or Birthday present—or let us 
send our new membership brochure to friends who may be interested to know 
of the many advantages membership of the Society offers? 

Please enrol Name 
Address 

as a member of the Society for one year f rom 197 

I enclose a cheque for £4 

Please send details of membership to the Fol lowing: 

Name 
Address 

Members Name 

Membership number 




